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FISCAL NOTE

L.R. No.: 4863-01
Bill No.: HB 1214
Subject: Business and Commerce; Economic Development; Economic Development

Department
Type: Original
Date: January 30, 2012

Bill Summary: This proposal establishes the Missouri Entrepreneur Resource Virtual
Network to provide resources for the development of businesses.

FISCAL SUMMARY

ESTIMATED NET EFFECT ON GENERAL REVENUE FUND

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated 
Net Effect on 
General Revenue
Fund $0 $0 $0

ESTIMATED NET EFFECT ON OTHER STATE FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated 
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 4 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON FULL TIME EQUIVALENT (FTE)

FUND AFFECTED FY 2013 FY 2014 FY 2015

Total Estimated
Net Effect on 
FTE 0 0 0

9  Estimated Total Net Effect on All funds expected to exceed $100,000 savings or (cost).

9  Estimated Net Effect on General Revenue Fund expected to exceed $100,000 (cost).

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2013 FY 2014 FY 2015

Local Government $0 $0 $0
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FISCAL ANALYSIS

ASSUMPTION

Officials at the Office of Administration assume there is no fiscal impact from this proposal. 

Officials at the Department of Economic Development (DED) assume this proposal creates the
Missouri Entrepreneur Resource Virtual Network (MERVN) to be managed by DED's Division
of Business and Community Services.  The proposal requires DED to seek sufficient private
sector funding to develop, maintain, and market MERVN, therefore, DED assumes the proposal
will be cost neutral and have no fiscal impact.  

DED anticipates the need to hire at least four FTE to develop and maintain the network, raise and
gather the private sector funding, and market and manage the program.  These FTE are
anticipated to be one Planner III ($41,712), one Marketing Specialist III ($40,212), and two
Information Technology Specialist III ($53,292) positions.

Oversight assumes this proposal requires the use of private sector funding to pay for all the
expenses of the Missouri Entrepreneur Resource Virtual Network and therefore this proposal
would not have an effect on General and Total State Revenue.

FISCAL IMPACT - State Government FY 2013
(10 Mo.)

FY 2014 FY 2015

$0 $0 $0

FISCAL IMPACT - Local Government FY 2013
(10 Mo.)

FY 2014 FY 2015

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.
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FISCAL DESCRIPTION

The proposed legislation appears to have no fiscal impact.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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